


















Statement of Investment Principles 

17 Best Practice Principles 

In October 2008 the Government published the results of its consultation on revisions to the Myners' 

principles in response to recommendations made by the National Association of Pension Funds (NAPF) 

in 2007. This takes the form of six high level 'Best Practice' principles set out below, supported by best 

practice guidance and trustee tools that can be used to assess compliance. 

1. Effective decision-making

2. Clear objectives. Risk and Liabilities

4. Performance assessment

5. Responsible ownership

6. Transparency and Reporting

The Trustees periodically review their compliance with the best practice Principles. The Trustees 
believe that they comply with the spirit of the Principles. There may be some instances of deviation from 
the published Best Practice Guidance' on the Principles where the Trustees believe this to be justified. 

18 Review of this Statement 

The Trustees will review this Statement at least once every three years and without delay after any 

significant change in investment policy. Any change will only be made after having obtained and 

considered the written advice of someone who the Trustees reasonably believe to be qualified by their 

ability in and experience of financial matters and to have the appropriate knowledge and experience of 

the management of pension scheme investments. 

This statement has been agreed by the Trustees on 

Signed on behalf of the Trustees of the Maybourne Hotels Group Pension and Life Insurance Scheme: 
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